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The Organisation of Islamic Cooperation (OIC) is an-gaeernmental organization with 57 member
states over four continents. The Organization was established upon a decisionSintingit, which

took place on 25 September 1969. The organization has been headed by the Secretary General, Mr.
lyad Ameen Madani, since January 2014.

The present Charter of the Organization was adopted by the Eleventh Islamic Summit held in Dakar
on 1314 Mach 2008 which laid down the objectives and principles of the organization and
fundamental purposes to strengthen the solidarity and cooperation among the Member States. Over
the last 40 years, the membership has grown from its founding members of Zbdtates.

As one of the four Standing Committees of the OIC, The Standing Committee for Economic and
Commercial Cooperation of the Organization of thiarhic Cooperation (COMCBA&s established

by the Third Islamic Summit Conference in 1981. Chaired by the President of the Republic of Turkey,

it is the main multilateral economic and commercial cooperation platform of the Islamic world.
COMCECconveneg g dz £ t @ X dzadz-r £t £ & Ay hOG20SNI 2NJ b2@3SYo6 SN

Some of its objectives are to address the economic challenges of the Islamic Umroathtribute to

the development efforts of the Member States, to draw up programs and submit proposals designed
to increase the welfare of the Member States, and to ensure the overall coordination of the activities
of the OIC relating to economic and corarcial cooperation among the Member States.

Initiated consequentlyto the 20" Session of COMCEC, The Organization of Islamic Cooperation
aSYOSNI {(GS4aQ { (@b launched@K & fyaméwark of 2ohgdration, which also
explores ways to improve global trading and liquidity of Islamic Finance instruments.

As a significant step in the progress of strengthening cooperation among the OIC stbekges,

the formation ofthe Organization of Islamic Cooperation (OIC) MeMbe{ (G 1 SaQ {201 9
Forum is an important milestone. It aims to provide a dedicated platform and communication
channel for representatives of the relevant OIC organizations and institutions tcsdisternational

cooperation activities and will offer participants the opportunity to share their experiences.

! http:/vww.oic -oci.org/
% http://www.comcec.org/
® http://www.oicexchanges.org/



As agreed in the7YSSdAy3a 2F GKS hL/ aSYoSNI {idlGSaqQ {G2¢
Tadl yodzZ ICoordinddspresatdtbieYsecond issue of the Integrated StatistReport,

which covers 201-2014 periods of theexchanges anthe central securities depositoriex the OIC

Member Sates.

As part of the specialized yet collective initiatives of cooperation amongst the OIC shete3|C
Exchanges Forum needs to be well positioned to be able to take advantage of the global economic
and financial recovery. One of the critical stegfsachieving this gdais to furthering integration
among member countriesand leadingthe consolidation tend of the global capital and financial
marketplaces.

Historically, trading has boundur cultures together. We have gained much experience and
knowledge because of our commercial interactions throughustory. Although the types of goods
and sevices taded have changedver time, our sharedralues and high ethical standards have
supportedthe momentum From now on, & shouldnot only takeadvantage of these invaluable
pillars of trading built with great hardships over timayt alsotake the easier sfgs of building a
connecting dome around themm order toestablishnew common marketplace

As the Forum of capital and financial marketplace operators, we strive to meet our responsibilities to
bridge the values of the past and the accessibility of the present in order to lead our future. In 2014,
many of our exchanges have signed MemorandunUn@lerstandings with each other and other
global institutions. Initiatives of higher connectiviye realized through data vending agreements,
strategic partnerships, consolidation initiatives of national exchanges, competitive new products and
servicespommonindices and more in progress.

In preparing the Bport, we would like to give special thanks to all participants for their continuing
support of the Report. We hope that you will find the information presented inRisgort useful.

¢dzy Ol &8 5Ayce

President of the OIC Member
{GFHiSaQ {G201 9EOKI



MARKET HIGHLIGHTS

The economic growth rates of the emerging and OIC economidmve been higher than the
developedcountrieson averageawith 4% and 4.4% compared to 1.8% respectivébt,the expected
withdrawal of investmentsas a result of the end afuantitative easing in the U.S. posgsisk for the
OIC capital marketas well Politicaltension in the Muslim regions hadso been contributingo the
stagnation trend Besideshe constrained growth in China, decliniagmmaodities prices have also
affectedthe OIC states that expocommaodities such as @tals, cocoagoffeeand cotton.

Represented by th&8 WFE member stock exchangése global capital markets have recovered t
their pre-crisis states, namely 2007, around r2d14 in terms of market capitalization. The level has
been increasingever since reaching t0$65.1 trillion by the end of 2014The top three WFE
exchanges with the largest market capitalizatibnenstituted 48% of the market capitalization of
the WFE Exchanges and the top 10 constituted 71i8&number of IPO$as increased b24.3% to
1421, and the total inestment flows increaselly 22.6% to $894 billion.

Global Islamic assets are estimated to have risen from $1.8 trillion in 2013 to $2.1 trillion t 2014

The traded values of WFE and OIC exchafayesquitieshave increased b$8%to $81 trillion and
25%to $1.5 trillionrespectively. The number efquities instruments and theiralue of tradingat the
OIC Exchanges have behof the total values of WFE exchangd$ie number of trades executed
at the OIC Exchanges hasreased by23.7%.0IC Exchanges h&2dl%of the WFE trading value for
domestic public debt securitied,6%o0f the domesticcorporate bondsand5.5%o0f the foreign debt
instruments.

¢KS $SAIKGSR @SN 3IS NrdS 2F OKFy3aS 2F GKS hiL/
capitalization has beei.2%in 2014. The rate of change wak8% for the MSCI Emerging Markets
Index, 5.5% for the MSCI World Index, and 4.4% for the MSCP k@@gtable Market Index.5 out

of 23 OICindices had positive returns in 2014.

Index Performances of OIC Exchang2813 to 2014
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*NYSE, NASDAQ OMX and JPX
®INCEIF Industry Growth Page
® All Country World Index
* Sources2015 Key Sociconomic Statistics on IDB Member Countries, Statistical Monograph No. 8%
COMCEC Trade Outlook 20p411;The World Bank, World Databgrg014 WFE Market Highlights
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http://www.inceif.org/industry-growth/
http://www.isdb.org/irj/go/km/docs/documents/IDBDevelopments/Internet/English/IDB/CM/Publications/Statistical%20Monograph%20No.%2035%20Final.pdf
http://www.mod.gov.tr/Lists/RecentPublications/Attachments/49/COMCEC%20Trade%20Outlook%202014.pdf
http://databank.worldbank.org/data/reports.aspx?source=world-development-indicators&preview=on
http://www.world-exchanges.org/files/2014_wfe_market_highlights.pdf

Following theresolution adopted at the 8" meeting of the OIC Exchanges Foruim 2014 the
integrated statistics report now includes information regarding the central securities depositories of
the OIC member states in addition to the stock exchangés. survey has also been sent to the
commodity exchange orderto fully capturethe commoncapital markets instrumentacross all
exchanges.

A newly standardized survey formabas been generated this year In order to avoid
misinterpretations of the tems used in the survey, OIC exchanges have been provided with a
glossary of definitions as a reference when answering the questiatsch are the same or derived
versions of the definitions used xchange networksuch asWFE You may find the glossary of
GKSasS GSN¥a wehsitdiil KS C2 NHzY Q&

The survey consisted of questions for exchanges and central securities depositories separately. The
electronic survey file has beenneailed to OC exchanges with directiong/hich also included a
request for the file to be shared with the CSbat serve to the exchanges. This report mergiits
together the data provided by our members in order ¢g@neratea valuable report regardinthe
capitalmarkets of the OIC memberadditionally, sources such as the WFE database have been used
to collect data for the institutions who have not participated in the survey.

There are 42ational and 2 regional stock exchanges, 11 commodity exchahgestencyexchange
and 20central securities depositories in 48ut of 57 OIC member statés our database Of these
ingtitutions, 20 stock exchanges, 1 commodities exchamu®8 central securities depositoriésave
responded to the surveyin order toextend the coverage of the report, we have also included
more exchanges based on the public data providedthe official websites of the institutions, WEE
andFEAS.

The Report is composed of key statistics on each institution as well as an aggeghss of the

information in comparison with global markets. All major markets and products are categorized and
G20KSNE FTASEtR&a FNBX FRRSR FT2NJ 2dz2NJ YSYOGSNE G2 0S5
Fact sheets of the respondents have beeriitzRSR Ay GKS a! yYSEY LYRAGARdZ

The patterns, trends, and other resulfgesented in this reporére based orthe sets o025 exchanges

and 12 depositories Therefore thesesetsg A f f 0S5 NBFSNNBR HyaR aohhll// 9 EG
collectively and the institutions will be sorted and referred by their official or representative
acronymdndividuallythroughout the report

! http://www.oicexchanges.org/reports/sttisticsreports

® 4 of the participating stock exchanges provide clearing and depository services whose data are also included
®World Federation of Exchanges Statist Monthly Reports

' Federation of Eurd\sian Stock Exchanges, Statistics Query Tool


http://www.oicexchanges.org/
http://www.oicexchanges.org/reports/statistics-reports
http://www.world-exchanges.org/home/index.php/statistics/monthly-reports
http://www.feas.org/statistics-indexes/statistics/query-tool.aspx

State Name Acronym  Source

United Arab Emirates Abu DhabBecurities Exchange ADX Survey
Jordan Amman Stock Exchange ASE Survey
Bahrain Bahrain Stock Exchange BHB FEAS
Turkey .2NERI Tadl yodz BIST Survey
Malaysia Bursa Malaysia Berhad BM" Survey
Mozambique .2fal RS I ft2NBa RSBVM Survey
Tunisia . 2dz2NAS RS& I f SdzN&R BVMT Survey
Bangladesh Chittagong Stock Exchange CSE(B) Survey
Morocco Casablanca Stock Exchange CSE(M) WFE
United Arab Emirates Dubai Financial Market DFM* Survey
Bangladesh Dhaka Stock Exchange Limited DSE Survey
Egypt The Egyptian Exchange EGX Survey
Indonesia Indonesia Stock Exchange IDX WFE
Iran Iran Fara Bourse Company IFB Survey
Kazakhstan Kazakhstan Stock Exchange KASE Survey
Pakistan Karachi Stock Exchange Limited KSEL Survey
Pakistan LahoreStock Exchange LSE FEAS
Maldives Maldives Stock Exchanget Ltd MSE Survey
Nigeria Nigerian Stock Exchange NSE Website
Oman Muscat Securities Market MSM Survey
Palestine Palestine Securities Exchange PEX Survey
Qatar Qatar Stock Exchange QSE Survey
Algeria {20ASGS RS DSaitAz2y SGBV Survey
a2zoAft ASNBa { Lk
Saudi Arabia Saudi Stock Exchange Tadawul*  Survey
Iran Tehran Stock Exchange TSE Survey
State Name Acronym  Source
Pakistan Pakistan Mercantil&xchange PMEX Survey
State Name Acronym  Source
Algeria 'f ISNAS /fSFNARY3 AC? Survey
Bangladesh Central Depository Bangladesh Limited  CDBL Survey
Pakistan Central Depository Company of Pakistan | CD®L Survey
Iran Central Securities Depository of Iran CSDI Survey
Kazakhstan Kazakhstan Central Securities Depository KACD Survey
Turkey Central Registry Agency MKK Survey
Jordan Securities Depository Center of Jordan SDC Survey
Tunisia Tunisie Clearing TC Survey

" Unofficial acronym representing Bursa Malaysia
2 Unofficial acronym representing f ri& £learing
* There is not a CSD in the states of these participating exchanges. A department within the exchange is
responsible for clearing and depositing the securiti@ghose statistics are also included in the report
** Certain data categories for BHB, CSE(M), IDX, LSE, and NSE could not be obtained from the sources,
therefore they were excluded from the relative statistics calculations in the report
8



EQUITIES

OIC Exchangdsave represened $2.7 trillion of the world equities markets in 2014 with ar8%
annualincreasein the market capitalization and a5%annualincrease irthe value of trading for all

equities productscompared tc6%and 18%of the WFE averagesspectively.

The below matriplotsthe range of equities products offered by tk#C Exchanges
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Number of Listed Companies

The number of listed domestic companies has increaset?hip 4,949 while the number of foreign
companiesvas4l at the end of 2014The shares of Bursa Malaysia (18%), Karachi Stock Exchange
(11%), Indonesia Stock Exchange (10%@) Lahore Stock Exchange (9%) make up 48% of the number
of companiesBelow chart displays the total number of compasnlisted at the OIC Exchanges:
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'3 |ran Fara Bourse also has a construction fund which had a gradilie of $2.2 million in 2014



Number of New Companies

There have beerl26 IPOs and37 other offerings® in 2014 a total of 163 offerings Below chart
displays the number of new companies listed through IPOs and other corporate &ctions

Number of New Companies, 2014
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Funds Raised from Public Offerings

Funds raisedrom public offerings wer&31.9 billiort 85%more than the amount for 208. Both the
number of new companies arttie funds raiseadonstituted4%of the WFE amourit.

Funds Raisetrom Public Offerings, 2014
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The number of companies whose shares were admitted to listing during the period through a procedure
different from an IPO (e.g. splits, mergers, or having already floated shares)
* Data could not be found for Bahrain Baer Nigerian Stock Exchange, Lahore Stock Exchange
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Market Capitalization

hL/ 9 E Ofatkef Bapitali@atiorrose to $2.7 trillion with an 8% increase The share of the
market capitalizatiorof the OIC Exchangés the WFE Exchanges hasnained at4%in 2014.

The ratios for thetop three andtop 10 exchanges among OIC Exchangesere 53% and 85%
respectively indicating a higher concentratidior the topexchanges

Market Capitalization, 2014
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The average ratio of thmarket capitalizations of the OIC Exchanigethe GDP values of their
respective countries i87% for the end of 2014.

Market Capitalization / GDP, 2014
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Source: The World Bank, World Databank

5 ADX, BIST, BM, DFM, EGX, IDX, KSEL, QSE, Tadawul, and TSE
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OIC Exchanges have accounted$br5 trillion of traded value for equities in 2014, which was only
1% of the WFE value. 62% of the trading was executed at Saudi Stock Exchange (38%) and Borsa
Istanbul (24%). Thieaded value at the OIC Exchanges has increas@&%yn 2014

Value of Trading, 2014
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Below table details the market capitalization and value of trading for the OIC Exchanges:

Market Capitalization

Value of Trading

Acronym 2013 (USL 2014 (USL Change 2013 (USD) 2014 (USL Change
ADX 109,728,998,94 113,832,887,78 4%  23,066,080,507  39,589,797,95 72%
ASE 25,717,195,22  25,504,396,94 -1% 4,269,753,446 3,192,390,10 -25%
BHB 18,469,000,00 22,088,000,00 20% 600,000,000 716,000,00 19%
BIST 195,745,520,00 219,762,560,0C 12% 374,721,890,00C 369,968,270,00 -1%
BM 459,332,790,28 504,488,780,47 10% 152,190,131,028 141,631,455,09 -71%
BVM 537,489,02 522,302,05 -3% 2,635,654 2,179,36. -17%
BVMT 8,556,654,20 9,308,995,45 9% 884,953,500 887,987,87 0.3%
CSE(B) 26,117,526,20 33,462,301,68 28% 1,273,794,212 1,253,787,78 -2%
CSE(M) 53,831,380,00 52,746,800,00 -2% 5,654,900,000 4,348,510,00 -23%
DFM 70,647,386,98 87,783,918,84 24% 43,505,316,378 103,811,297,70 139%
DSE 26,452,284,06 34,331,614,47 30% 11,735,260,178 15,004,731,77 28%
EGX 61,718,470,54 70,181,805,86 14% 17,019,209,744 27,742,307,21 63%
IDX 346,673,810,00 422,127,050,00 22% 125,071,680,00C 117,351,010,00 -6%
IFB 29,254,002,57 23,548,362,10 -20% 5,500,662,396 3,468,641,26 -37%
KASE 28,242,793,17  24,909,658,16 -12% 770,853,105 888,954,75 15%
KSEL 57,681,009,78 73,511,272,35 27% 18,022,748,459  23,035,892,29 28%
LSE 55,241,000,00 69,991,000,00 27% 131,000,000 73,000,00¢ -44%
MSE 383,116,85 448,051,91 17% 187,208 10,817,85. 5679%
MSM 36,766,601,54  37,830,491,56 3% 5,857,389,520 5,892,852,54 1%
NSE® 82,797,740,03 61,720,763,93 -25%

PEX 3,247,478,38 3,187,259,62 -2% 340,774,269 353,917,122 4%
QSE 152,221,000,00 185,422,000,0C 22% 20,516,727,062 54,600,755,14 166%
SGBV 176,833,87 168,288,84 -5% 628,477 471,08¢ -25%
Tadawul 467,430,000,0C 483,440,000,0C 3% 365,244,211,17C 572,403,172,51 57%
TSE 172,900,557,72 116,638,449,91 -33%  35,029,422,456  23,972,448,65 -32%

'® Datacouldnot befound for NigeriarStock Exchange
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The value of securitized derivatives traded at the OIC Exchanges has incre@88atty$3.6 billion

in 2014, and the number of products has reached @26with a62%increaseOnly. 2 NB Il Tadl y o ¢
Bursa Malaysidran Fara Boursand Tehran Stock Exchanhave securitized derivatives withy0,

527, 48 and 11lproductsandtrading vale of $2.5 billion, $0.7 billior$0.4 billionand $0.8 million

respectively.

8 OIC Exchang&have43 ETF products, which i28%increase from 2013. The value of trading was

$1.8 billionin 2014 with a53%decrease. The share of ETFs with respect to the WFE exchanges has
been1%in terms of the number of products and orly01%in terms of thetrading value 91%o0f the
valuetradeds & SESOdziSR G . 2NBIF T&adlyodZ 6AGK mp LINERI

Another setof 10 0IC ExchangEshave 721 investment funds available for trading wi$2.3 billion
of trading valuan 2014 a 15%increase in the number of funds yet38%decrease in lhe value of
trading compared to 2013. Overall, the global share of the OIC Exchanges repre3¢niédhe
number ofinvestment fundsavailable for trading anf.5%of the value of trading in 2014.

7 A tradable financial instrument incorporating netandard features (e.g. covered wartancertificates)
' ADX, BIST, BM, IDX, IFB, NSE, Tadawul, and TSE
YBHB, BIST, BM, CSE(B), DSE, EGX, KASE, MSM, NSE, and Tadawul
13



DEBT INSTRUMENTS

Based on the available data, tleaitstandingvalue of debt instruments listed at th@IC Exchanges
was$511.6 billionand the value of trading fahe 2,112instruments listed i 455issuers wa$312.6
billionin 2014. There have bed&61new products, witi$151.6 billiorof raised funds

The number of instrumesthas increased bi2% the value of listed instruments has decreased by

8% and the value of trading for all debt instruments has decrease839gin 2014 compared to

2013.. 2 NBE Il Tadl yodzZ A& tSIRAYy3I k&SwittsiERikiheywauSofAy h L/
instruments listed40%of the raised fundsrom debt securities, an85%of the value of trades

Domestic public instruments are leading tmarkets;private and foreigrbondsare relativelyilliquid.

Value of Instruments Listed, 2014 Value of Trades, 2014
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The below matrix plots the range débt instruments available for trading #ite OIC Exchanges:
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Outstanding alues of the instrumentsare displayed below, 56% of whiarelistedat. 2 NA | .Ta Gl y o6 d

Value of Instruments Listed, 2014
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Domestic Public Instruments

As of the end of 2014, there werk031domesticpublic debt instrumentsat the value of$386.6
billion, issued by a total d80 issuers in the OIC Exchang2S8° of these instruments were newly
listed in 2014 and amounted t$105.7 billionof investment flows. The value of trading w&282.7
billion, which is35%lessthanthe 2013 value.

Domestic Private Instruments

As of the end of 2014, there wer@97 domestic private debt instrumentsat the value of$44.6
billion, issued by a total 0819 issuers in the OIC Exchang®86 of these instruments were newly
listed in 2014 and amounted t840.2 billionof investment flows. The value of trading w&20.3
billion, which is6%more thanthe 2013 value.

Foreign Instruments

. 2 NA | TKazékhsyan stick Excharaged Nigerian Stock Exchange #re only OIC Exchanges
that have foreign debt instrumentsAs of the end of 2014here were 84 products inthe value of
$80.4 billion issuedby 56 issuersavailable for trading athese exchanged5 of these instruments
were newly listed in 2014 anprovided $5.6 billionof investment flows. Théotal value of trading
was$9.7 billion which i63%less than the2013 value.

REPO Market
hyté . 2NBIF TadlyodzZ FyR YT ]skéilblefor [niegtots] wittd E OK | y
$3.3 trillion and $65 billion of trading value in 2014 respectively.

® Number of new instruments for both domestic public instruments and domestic private instruments of at
Iran Fara Bourse werot included because the data was not provided
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Fiveexchanges had derivativesntracts available for tradingith a total of264.4 millioncontracts
tradedin 2014, which is aboutvo and a haltime as much sthe contracts traded ir2013.

None of the OIC Exchanges had &Wr futuresETFoptions, or interest rate options contracts
available for trading in 2014he types of listed contracts at thesechanges are plotted below:

ADX
ASE
BHB
BIST
BM

Stock
Futures
Stock Irdex
Futures

ETF Futures

Interest Rate
Futures
Currency
Futures
Commodity
Futures
Stock
Options
Stock Index
Options

ETF Options

Interest Rate
Options
Currency
Options
Commodity
Options
Other
Contracts

2 NR I

E @ 2 w X
Eégmﬁgwé
mmogo w =

IFB
KASE
KSEL

LSE
MSE
MSM

x > 32
w X w w
o u Y a 3 E %)
za Z2 08 3 s

T a il y o diaZakhstdaNstodkxchmmgéKhrachi Stbck Exchanged Tehran Stock

Exchangehave stock index futures available for trading. While Bursa Malaysia did not have any
trading in 2014, theaumbers of contracts traded at the other foexchangesvere 194,377(BIST,)
16,537(KASEX 2.0 million(KSEL)and 174TSErespectively a10%increasein the total numberof

contractsfrom 2013

2 NR I

Tadl yodd =

dzN&A |

altlreaal z

Y I NI Oé#vastodki 2 O

index futures available for tradingVhile Karachi Stodkxchangend Kazakhstarstock Exchange did

not have any trading in 2014he total number of contracts traded at 2 N& |

Malaysia wag5.5 million which isa 5%increase fron2013.

Tadl yo dz

Bursa Malaysiand Pakistan Mercantile Exchange were ¢timly OIC exchangé¢hat had interest rate
futures contracts available for tradingVhile Pakistan Mercantile Exchange did not have any trades
in 2014 Bursa Malaysihad 13,150contracts traded a22%decreasdrom 2013.

2! Futureson precious metals, crude oil, and cotton
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14.1 millionand 3,900contracts tradedn 2014respectively a27%aggregate increase from 2013.

. 2 NE | Barsalvlaysidnd Pakistan Mercantile Exchanlgave commodity futures available
for trading with 1.6 million, 10.3 milliorand 3.8 million contracts traded in 2014espectively and
15.7 million contractsin total, compared to 14.3 million in 201Bakistan Mercantile Exchange also
had futures on precious metals, crude oil, and cotton whose total trading val$8.47 billion in
2014 and $12.05 billion in 2013.

. 2 N&E | iBthdionly @@zxchangeith stock options available for trading wi8,919 contracts
tradedin 2014 almost twice as much as tl@mountfor 2013.

hyte . 2NRARIF Tadl y ohdekstobkynBex optibNEalvailahfer trad@giwith 107,344
and4,188 contracts tradedespectively and 11,532in totalt more thansixfold of the2013value

. 2 NE | iBthdionly @@zxchange thadscurrency optionsThe instrument has been launched
in May 2014with 26,801 contracts traded by the end 2014.

Bursa Malaysia was the only OIC exchange that had commodity optiongMiitbontracts traded in
2014, compared t@,520in 2013.

. 2 NRA | Tas $pbt sfaplidgt of commoditiessuch asgald, silver, platinum, and palladiunThe
total value oftradingof all commodities wa$9.9 billionin 2014and $20 billion in 2013.

Thevalueof goldand silverii NI RA Yy 3 I (i wa$8l@ Hilliorbd (5269, D miilion in 2014
respectively.. 2 N&E | Hlsohds pladirdefh and palladiunproducts available for tradingith a
total trading value 0%$90,125in 2014,and$391in 2013.

2 Foreign Exchange trading at the exchanges are excludedtfitas due to lack of data
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As part of the survey8 CSDs and depository departments of exchanges have answered questions
regarding the issuersnvestoraccounts, and the distribution of the capital markets assets.

58% of the participating OIC CSDs have omnibus accounts at the participant 3%lhave
beneficial ownership accounts on an eimyestor basis,83% mandates the accoust to be

segregated on an enithvestor basis, and dematerialization is mandatorg2&eof the CSDs.

Below table outlines the financial instruments that are eligifar deposit at the relative CSDs:

AC
ADX
BMD
CDBL

CDCPL
CSDI
DFM
KACD
MKK
SDC
TC

Tadawul

All Listed Securities
Equities / Shares
Investment Funds

- ETFs

- Mutual

- Unit Investment Funds
Securitized Derivatives

- Rights

= Warrants

- Certificates

Debt Instruments

- Government Bonds and-T
Bills, Municipal Securities

- Corporate®
- Sukuks
- Covered Bonds

- Asset Backed Securities

- International Bonds (Euro
notes, Eurobonds)

Mudarabaha Certificates

" Shares, Depository Receipts
% Al floating and nosfloating shares, temporary receipts
%% Corporate Bonds, Commercial Papers, Bank Bills, Bank Guaranteed Bills
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Issuers

As of the end of 2014, there were a total 4fl23domestic and68 foreign issuers, and a total of
4,191issuers, which is 2%increase fom 2013.

Number of Issuers, 2014

1,000 10
m Number of Foreign Issuers

800

= Number of Domestic Issuers

600
41

400
200
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Accounts

There were27,490,940nvestor accountst the end 0f2014 a7%increa® from 2013 95%o0f them
are domestic individual, 2%domestic corporats, 2%foreign individuad, and 1%foreign corporate.

Number ofAccounts 2014 Number of Accounts, 201énillions)

m Foreign Corporate
Fareign Individual
m Domestic Corporat

m Domestic Individual

OFRLNWAMIUITONOOO

AC
ADX
BMD
CDBL
CSDI
DFM
KACD
MKK
spci
TC

Foreign
rates Individuals
1% 2%

Tadawul

When compared against the populations of the relative countries, the leveld@ser to each other,
except for Saudi Arabia where about a fourth of the population has an investment account.

Number of Accounts / Population, 2014

Source: The World Bank, Wolldtabank
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Value of Holdings

The value of holdings at the end of 20lés $1.3 trillion which is a9% change compared to the
2013 valué’. 14%of this value was owned by domestic individu&é%by domestic corporates] %
by foreign individuals, an81%by foreign corporates.

Value of Holdings, 2014 Value of Holdings, 2014JSB billion)
Foreign 450
Individuals 400 m Foreign
1% Corporate
/_ 350 I Foreign
Individual
300 m Domestic
250 Corporate
= Domestic
200 Individual
150 |
100 | % —
50
950288z g3e
= QN LL
<@ O 8 O N0 § =w 3
A

Most of the CSDs had more number of accounts and value of holdings in 2014 than 2013.
Exceptionally, Tunisie Clearing r@86% increase in the number of accounts, and Kazakhstan Central
Securities Depository haal79% increase while the value of holdings decreased by Bhéschanges

in the number of issuers, the number of accounts, and the value of the holdings from 200340 2
are shown in the below chart:

Changes in the Number of Issuers, Number of Accounts,
and the Value of the Holdings from 2013 to 2014

100%
M [ssuers
80% m Accounts _
m Value of Holdings
60%
40%
20%

0%

-20%

-40%

-60%

-80%

" The value of holdings data for the CSDs of Pakistan and Sabd #ere not provided.
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Below is the list of all exchanges and C&8ise OICMember States

State Name Acronym
Albania Tirana Stock Exchange TSE(A)
Algeria {20ASGS RS DSailiirzy RS fI SGBV
Azerbaijan Baku Stock Exchange BSE
Bahrain Bahrain StocExchange BHB
Bangladesh Chittagong Stock Exchange CSE(B)
Bangladesh Dhaka Stock Exchange Limited DSE
Cameroon Douala Stock Exchange DSX
Egypt The Egyptian Exchange EGX
Guyana The Guyana Assn. of Securities &dstermediaries Inc GASCI
Indonesia Indonesia Stock Exchange IDX
Iran Iran Fara Bourse Company IFB

Iran Tehran Stock Exchange TSH)
Iraq Irag Stock Exchange ISX
Jordan Amman Stock Exchange ASE
Kazakhstan Kazakhstan Stock Exchange KASE
Kuwait Kuwait Stock Exchange KWSE
Kyrgyzstan Kyrgyz Stock Exchange KSE(K)
Lebanon Beirut Stock Exchange BSE
Libya Libyan Stock Market LSM
Malaysia Bursa Malaysia Berhad BM
Maldives Maldives Stock Exchange Pvt Ltd MSE
Morocco Casablanca Stock Exchange CSE(M)
Mozambique Bolsa de Valores de 2 cel Y 0 A |j dzS BVM
Nigeria Nigerian Stock Exchange NSE
Oman Muscat Securities Market MSM
Pakistan Karachi Stock Exchange Limited KSEL
Pakistan Lahore Stock Exchange LSE
Palestine Palestine Securities Exchange PEX
Palestine Palestine Securities Exchange PEX
Qatar Qatar Stock Exchange QSE
Saudi Arabia Saudi Stock Exchange Tadawul
Sierra Leone Sierra Leone Stock Exchange SLSE
Somalia Somalia Stock Exchange SSE(SOM)
Sudan Khartoum Stock Exchange KSE(S)
Suriname Suriname Stock Exchange SSE(SUR)
Syria Damascus Securities Exchange DSE
Tunisia .2dz2NBS RS& =+ fSdz2NE a206Af ABVMT
Turkey .2NBF Tadl yodz BIST
Uganda Uganda Stock Exchange USE
United Arab Emirates Nasdag Dubai

United Arab Emirates Abu Dhabi Securities Exchange ADX
United ArabEmirates Dubai Financial Market DFM
Uzbekistan Toshkent Republican Stock Exchange UZSE
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State Name Acronym
Indonesia Jakarta Futures Exchange BBJ
Iran Iran Energy Exchange IRENEX
Iran Iran Mercantile Exchange IME
Kazakhstan Eurasian Trading System Commodity Exchange ETS
Nigeria Abuja Securities and Commodity Exchange ASCE
Pakistan Pakistan Mercantile Exchange PMEX
Turkmenistan The State Commodity And Raw Materials Exchange of SCRM
Turkmenistan
Uganda Uganda Commoditigxchange UCE
United Arab Emirates Dubai Gold and Commaodities Exchange DGCE
United Arab Emirates Dubai Mercantile Exchange DME
Uzbekistan Uzbek Commodity Exchange UZEX
State Name Acronym
Benin, BurkinaFaso, . 2dzZNES wS3IA2ylfS RS&a I f {BRVM

Cote d'lvoire;Togo,
GuineaBissau Mali,
Niger, Senegal

Gabon . 2d2NBS RSa I f Sdz2NE a20Af )/ BVMAC
Azerbaijan Baku Interbank Currency Exchange BBVE®
State Name Acronym
Algeria 'f ASNAS /fSIHNARY3 AC
Azerbaijan National Depository Center of the Azerbaijan Republic MDM
Bangladesh Central Depository Bangladesh Limited CDBL
Egypt Misr for Central Clearing, Depository and Registry MCDR
Indonesia Indonesian Central Securiti@epository KSEI
Iran Central Securities Depository of Iran CSDI
Jordan Securities Depository Center of Jordan SDC
Kazakhstan Kazakhstan Central Securities Depository KACD
Kuwait Kuwait Clearing Company KCC
Kyrgyzstan Central Depository of Kyrgirepublic CJsC
Lebanon Midclear

Maldives Maldives Securities Depository MSD
Morocco Maroclear

Nigeria Central Securities Clearing System Ccsc¥
Oman Muscat Clearing & Depository Company SAOC
Pakistan Central Depository Company of Pakistan Ltd CD®eL
Qatar Qatar Central Securities Depository QCSD
Tunisia Tunisie Clearing TC
Turkey Central Registry Agency MKK
Uzbekistan Uzbekistan Central Securities Depository

?8 Foreign exchange and money markets exchange
9 An associate company of the NSE
* Regional Exchange
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ANNEXII : Individual

Responses
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Topic

General Information

Abu Dhabi Securities Exchange

Questions

Answers

Acronym of the Exchange
Date of Establishment
Official Website Address
Corporate E-mail Address
CEO / President

Indicators, Operations and Other

ADX

01/11/2000

www.adx.ae
ce@adx.ae
Mr. Rashed Al Balooshi

Equity Market

Debt Securities

Derivatives Market

Commodities & FX

Other Markets

Trading Days of the Week

Sunday - Thursday

Main Market Hours 10:00 - 14:00
Are there any restrictions on foreign investment? Yes
Benchmark Index ADI
Number of Benchmark Index Constituents 64
2013 2014
Value of Benchmark Index 4,290 4,528
Number of Trading Days 249 251
Local Currency / USD Rate 3.6700 3.6700
Products Questions Availability 2013 2014
Shares Yes
Number of Listed Domestic Companies 62, 62
Number of Listed Foreign Companies 3 3
Market Capitalization usb 109,728,998,942 USD 113,832,887,786
Number of New Companies (IPOs) - -
Number of New Companies (others) - -
Investment Flows from Public Offerings |USD - UsD q
Number of Trades 556,238 864,046
Value of Trading usb 23,066,080,507 USD 39,589,797,958
Securitized Derivatives No
Number of Securitized Derivatives
Number of Trades
Value of Trading
ETFs Yes
Number of ETFs 1 1
Number of Trades | 5 1
Value of Trading |UsD 91,769 USD 10,883
Investment Funds [ No
Number of Investment Funds
Number of Trades
Value of Trading
Other Products (please specify in the notes) | No
Number of Products
Number of Trades
Value of Trading
Products Questions Availability | 2013 2014
Domestic Public Instruments Yes
Number of Issuers - 1
Number of Instruments Listed - 1
Value of Instruments Listed usD - USD 1,500,000,000
Number of New Instruments Listed | -| 1
Investment Flows usp - UsD =
Value of Trades usbD - Usb =
Domestic Private Instruments Yes
Number of Issuers 1) 1
Number of Instruments Listed | 1) 1
Value of Instruments Listed usb - UsD -
Number of New Instruments Listed = -
Investment Flows usb - UsD -
Value of Trades \uUsb 82,797,791 USD 14,630,683
Foreign Instruments | No
Number of Issuers
Number of Instruments Listed
Value of Instruments Listed
Number of New Instruments Listed
Investment Flows
Value of Trades
REPO | No
Number of Contracts Traded
Products Availability | 2013 2014
Stock Futures No
Stock Index Futures No
ETF Futures No
Interest Rate Futures No
Currency Futures No
Commodity Futures No
Stock Options No
Stock Index Options No
ETF Options No
Interest Rate Options No
Currency Options No
Commodity Options No
Other Products (please specify in the notes)
Value of Trading
Products Availability | 2013 2014
Gold No
Silver No
Foreign Exchange No
Other Products (please specify in the notes)
Value of Trading
Other Products 2013 2014

Product (please specify in the notes)
Product (please specify in the notes)
Product (please specify in the notes)




Questions Answers

www.exchange.jo
info@ase.com.jo
Mr. Nader Azar

10:00 - 12:45

Equity Market Products Questions Availability
Yes
240

25,717,195,228 USD 25,504,396,944

1 1

1 2

71,607,898 USD 30,324,401

1,074,438 955,986

4,269,753,446 USD 3,192,390,105

Debt Securities Products Questions

3 3

178 201

14,540,479,549 | USD 16,612,270,804

92 101

7,499,294,781 USD 8,385,049,365
- USD

1

1
14,104,372 | USD

- | usb
2,876,908 USD

Number of Contracts Traded

Derivatives Market Products Availability | 2013 2014
No

No
No
No
No
No
No
No
No
No
No
No

Value of Trading
Commodities & FX Products Availability 2013 2014
No
No
No

Value of Trading
Other Markets Other Products 2013 2014




