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Justice Shares 
a new era in

Iran’s capital market
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History

Law2006

TargetShares
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Objectives

Justice Shares
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CSDI’s Roles
Registrar, Safe-keeper, Depository and Clearinghouse

• Opening trading 

accounts (≥ 40 millions) 

• Allotting  the shares based 

on the government’s database

Trading Account

&

Shares Allotment

• Transparent reports

• Volume and value of 

allotted shares

Investor Portfolio 

System

• 3 Blocks

• 2 of  3 parts have 

been settled so far

Settlement

• Dividend Distribution

• Capital Increase

Corporate 

Actions
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Initiatives

Electronic Know Your Customer  
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Methods

Direct

Indirect
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Challenges

Sale & 

Transaction

• Time gap between the order

and sale

• Transaction done in form of 

classes

• 60 % of the shares are 

tradeable

• Using the shares as collateral

Market & 

Oversupply
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